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Companies We Like

Why I Like Temex Resources Corp. (TME/V) (TQ1.F)
Every now and again, one is lucky enough to discover a precious metals company with outstanding assets that has 
been overlooked by the investment community. Temex Resources is, in my opinion, one such company.

The company’s most prospective properties are all situated in Northern Ontario along the prolific Abitibi greenstone 
belt which has already produced more than 150 million ounces of gold.

Juby Lease Property-Gowganda NE Ontario. Temex 100%

The Juby Main Zone has an indicated resource of 14.1 Mt grading 1.36 g/t gold (614,000 oz) and an inferred resource 
of 18.3 Mt grading 1.14 g/t gold (602,000 oz). The total is, therefore, in excess of 1.2 million oz gold. These grades 
are similar to the grades at Detour Gold’s massive Detour Lake gold deposit (17.7 million ounces gold). The indicated 
resource exists above 350 metres and feasible to open pit operation.

There is an excellent opportunity to grow this resource in newly discovered gold zones along strike and in parallel 
structures.

Juby Joint Venture Property. Temex 60%, Goldeye 40% (Temex is the operator)

This joint venture property surrounds the Juby Lease Property and Temex is the operator. The company recently 
announced that multiple new priority targets have been identified as a result of ongoing and expanded surface work. 
According to Ian Campbell, Temex’s President and CEO, “our intent is to discover new gold zones that will add to the 
gold resources already established on our 100% owned Juby main zone deposit where we are currently drilling.” Oct 
19th, 2010.

The Shining Tree area, where these two properties are situated, is highly prospective as evidenced by increased 
exploration activity that is currently proceeding throughout the area.

Whitney Joint Venture Property, Timmins, Ontario. Temex 60%, Goldcorp 40% (Temex is the operator)

This property historically produced 2.3 million gold oz with 1.7 million ounces of that production coming from the 
Hallnor mine with an average grade of 0.40 oz per ton. This was the highest grade from the 1 million plus oz gold 
producers in the Timmins camp. These past mines included the Hollinger mine, which produced gold for 59 years, 
the McIntyre mine with a production life of 77 years, the Dome mine which is in its 100th year of operation and the 
Pamour mine which produced gold for 64 years. The production life of the Hallnor mine was 32 years. Gold production 
from the Timmins camp has already produced in excess of 70 million ounces.

The lower Hallnor Mine is wide open at depth and the joint venture partners have determined to work aggressively to 
advance the exploration around and at the depth of the old mine workings.

http://www.temexcorp.com/s/Home.asp
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In addition to the Hallnor Mine, there are another two past producing mines on the Whitney property. These are the 
Broulan Reef and the Bonetal mines and the joint venture partners expect to aggressively conduct exploration in these 
two locales as well.

Gowganda Silver Property, situated between Timmins and the Juby property. Temex 100%

This property historically produced 41 million ounces of silver at an average grade of 22 opt and has a pre-NI 43-101 
inferred 2.6 million ounces of silver in the tailings. There is excellent exploration potential for additional vein discoveries 
in several areas of the property; one drill hole completed by Temex intersected 12,541 g/t (403 opt) over 0.3 metres 
while others reported up to 32,316 g/t (1,039 opt) over 0.30 m.

Lachford Gold Property, Cobalt, Ontario. Temex 100%

This property was acquired by staking following the discovery of a boulder that produced some very high grades 

preliminary surface exploration and is getting ready to drill.

This is an excellent group of properties that the Temex management has assembled in the company. The properties 
possess the attributes that I seek when investing in a junior mining company – Gold in the ground with the opportunity to 
materially increase the resource as in the Juby properties, exploration around a past producing mine as in the Whitney 
property, which is a great address near Timmins, Ontario and the past producing silver property at Gowganda and 
great blue-sky exploration potential as in the Latchford property.

The current market cap of Temex is about $40 million (CAD), which e�ectively values the gold in the ground on the 
Juby property at about $33 per ounce and gives no added value for any of the other outstanding properties. We have 

that measure alone Temex’s current share price is trading at about one-third of its value and that doesn’t take into 
consideration any value for the other excellent properties.

Ian A. Gordon, The Long Wave Analyst, www.longwavegroup.com
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”Those who cannot remember the past are condemned to repeat it”. Santayana


